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Anglican Diocese of Melbourne Cash Fund

Statement of profit or loss and other comprehensive income

For the period ended 24 June 2024

income
Interest income
Total income

Expenses

Management fees

Bank fees

Total expenses

Surplus for the period

Other comprehensive income for the pericd

Total comprehensive income for the period

2024 2023

$ $
348,681 814,205
348,681 814,205
(38,197) (63,210)

{1,499) {1,808)
(39.696) (55,018)
308,985 759,187
308,985 759,187

The above stafement of profit or loss and other comprehensive income should be read in conjunction with the

accompanying notes
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Anglican Diocese of Melbourne Cash Fund
Statement of financial position

As at 24 June 2024

Note 2024 2023

$ $

Assets
Current assets
Cash and cash equivalents 4 -~ 17,514,397
Other receivables 5 - 282,224
Total current assets - 17,796,621

Non-current assets
Other receivables 5 - -

Total non-current assets - -

Total assets - 17,796,621
Liabilities

Current liabilities

Trade and other payables 6 - 77,948
Total current liabilities - 77,948

Non-current liabilities
Trade and other payables B - -

Total non-current liabilities - -

Total liabilities - 77,948
Net assets - 17,718,673
Equity

Issued units 7 - 17,655,096
{Accumulated deficit)/retained surplus - 82677
Total equity - 17,718,673

The above statement of financial position should be read in conjunction with the accompanying notes
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Anglican Diocese of Melbourne Cash Fund
Statement of changes in equity
For the period ended 24 June 2024

Balance at 1 January 2023

Surpius for the period
Other comprehensive income for the period

Total comprehensive income for the period

Transactions with owners in their capacily as owners:

Issue of units (note 7}
Redemption of units (note 7)
Distributions paid (note 3)

Balance at 31 December 2023

Balance at 1 January 2024

Surplus for the period
Other comprehensive income for the period

Total comprehensive income for the period

Transactions with owners in their capacity as owners:

Issue of units (note 7)
Redemption of units (note 7)
Distributions paid (note 3)

Balance at 24 June 2024

Issued Accumulated

units surplus Total equity
$ $ $
18,054,182 (93,110 17,981,072
- 759,187 759,187
- 759,187 759,187
34,180,757 - 34,160,757
{34,558,943) - {34,558,943)
- (603,400) (603,4C0)
17,655,996 62,677 17,718,673
Issued Accumuiated
units surplus Total equity
$ $ $
17,655,996 62,677 17,718,673
- 308,985 308,985
- 308,985 308,985
18,665,101 98,978 18,764,079
(36,321,097) - (36,321,097)
- {470,640) (470,640}

The above statement of changes in equity should be read in conjunction with the accompanying notes
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Anglican Diocese of Melbourne Cash Fund
Statement of cash flows
For the period ended 24 June 2024

Cash flows from operating activities
Payments from/{to) suppliers (inclusive of GST)
Interest received

Net cash from operating activities

Cash flows from investing activities

Net cash from investing activities

Cash flows from financing activities
Redemptions paid to unitholders

Applications received from unitholders
Distributions paid

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period

Note

ENIEN:

2024 2023
$ $
27,435 (6,183)

485,826 623,596
513,261 617,413

(36,321,097) (34,558,943)
18,764,079 34,160,757
(470,640)  (603,400)

(18,027 658)  (1,001,586)

(17,514,397)  (384,173)
17,514,397 17,898,570

- 17,514,387

The above statement of cash flows should be read in conjunction with the accompanying nofes
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Anglican Diocese of Melbourne Cash Fund
Notes to the financial statements
24 June 2024

Note 1. Material accounting policy information

Cash Fund ("the Fund"} is enabled by the Anglican Trusts Corporation Act 1884 as the Fund operates as a common fund of
the Anglican Diocese of Melbourne ("the Diocese"). The principal activity of the Fund is the management of funds invested on
behalf of Anglican Diocese, Agencies and Parishes.

The Fund is an unregistered managed investment scheme as defined by the Corporations Act 2001; however the Fund is
exempt from regulatory requirements that might otherwise apply, as the Fund meets the criteria as a charitable institution.

During the year a decision was made {o close the Cash Fund. Consequently, units from the fund were redeemed and the fund
closed on the 24th of June.

New or amended Accounting Standards and Interpretations adopted
The Fund has adopted alf of the new or amended Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board (AASE") that are mandatory for the current reporting pericd.

The adoption of these Accounting Standards and Interpretations did not have any significant impact on the financial
performance or position of the Fund.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Basis of preparation

The Fund is not a reporting entity because in the opinion of the Archbishop and Registrar, there are unlikely to exist users of
the financial report who are unable to command the preparation of reports tailored so as to satisfy specifically all of their
information needs. Accordingly, this special purpose financial report has been prepared for the purpose of complying with the
Acts of Synod and must not be used for any other purpose. The Finance and Investment Committee, under the responsibility
of the Archbishop and the Trustees has determined that the accounting policies adopted are appropriate.

This financial report has been prepared in accordance with the recognition and measurement requirements of all Accounting
Standards, and in accordance with the disclosure requirements of Accounting Standards to the extent the Archbishop and the
Trustees believe these disclosures provide meaningful information to users.

The financial statements are prepared in accordance with the historical cost convention, except for certain assets which, as
noted, are at fair value. Unless otherwise stated the accounting policies are consistent with those of the previous year.

On the 24th of June, the Cash Fund was wound up. Consequently, units within the fund have been redeemed or transferred
to the Endowment Fund or the Anglican Development Fund.

The accompanying financial statements have been prepared for a period of 6 months, from 1 January 2024 to 24 June 2024.
This sherter reporting period is due to the closure of the Fund.

Interest income
Interest income is recognised on a time proportion basis using the effective interest method.

Dividend and disfribution income
Dividends and distributions are recognised as income when the right to payment is established.

Cash and cash equivalents

For the purpose of the Statement of Cash Flows, cash and cash equivalents includes cash on hand and other short-term,
highly liquid Diocesan funds, which are readily convertible to known amounts of cash and are subject to an immaterial risk of
changes in value.

Term deposits held with financial institutions are classified as cash and cash equivalents. These deposits are all short-term
as the average maturity pericd is one year.

Receivables
Receivables are recognised initially at fair value and subsequently measured at amortised cost less any impairment allowance
at the amount equal to the expected [ife time credit losses.



Anglican Diocese of Melbourne Cash Fund
Notes to the financial statements
24 June 2024

Note 1. Material accounting policy information {continued)

Payables

These amounts represent liabilities for goods and services provided to the Fund prior to the end of the financial period and
which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The amounts
are unsecured and are usually paid within 30 days of recognition.

Equity instruments issued by the Fund

Issued Units

In accordance with AASB 132 unitholders funds are classified as equity instruments and disclosed as such in the statement
of financial position. An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Fund are recognised as the net of proceeds of applications less
the payments for redemptions.

Each issued unit's value (unit price) is determined based upon net assets and returns are dependent upon the profitloss of
the Fund. Each unit represents a right to an individual unit in the Fund and does not extend to a right to the underlying assets
of the Fund. There are no separate classes of units and each unit has the same rights attaching to it as all other units of the
Fund.

Management fees

The Diocesan management fee charged to the Fund was set by the Finance and Investment Committee at 0.3% of the net
value of the funds under management. In addition {o this, from 2012 onwards, the Fund will transfer any undistributed profits
to Melbourne Anglican Trust Corporation as a2 management fee. The management fee expense is reported on an accrual
basis.

Income tax
The Fund is an income tax exempt charitable organisation under Subdivision 50-B of the Income Tax Assessment Act 1997,

Comparative figures
Comparative figures, where appropriate, are reclassified so as to enhance comparability with the figures presented in the
current reporting period.

For the period ending 2024 the financial statements have been prepared for a period of 8 months, from 1 January 2024 to 26
June 2024,

Note 2. Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in refation
to assets, liabilities, contingent Habilities, revenue and expenses. Management bases its judgements, estimates and
assumptions on historical experience and on other various factors, including expectations of future events, management
believes to be reasonable under the circumstances.

There are no critical accounting judgement, estimates and assumptions that are likely to affect the current or future financial
years.

Note 3. Distributions

2024 2023
$ $
Distributions declared during the year 470,640 603,400

The Fund paid distributions during the cusrent year in February and June. Distributions were determined with reference to the
financial performance of the fund.

Unrealised and realised gains of this Fund which were not distributed are refiected in the unit price.



Anglican Diocese of Melbourne Cash Fund
Notes to the financial statements
24 June 2024

Note 4. Cash and cash equivalents

2024 2023
$ $

Current assels
Cash at bank - A1+ rated - 801,107
Cash at bank - A rated - 4,108,426
Cash at bank - A2 rated - 2,050,910
Cash at bank - non rated - 53,954
Term deposits - A1+ rated - 1,000,000
Term deposits - A rated - 3,500,000
Term deposits - A2 rated - 6,000,000

- 17,514,397

Term deposits held with financial institutions are classified as cash and cash equivalents as they are generally readily
convertible to known amounts of cash and are subject to an immaterial risk of changes in value. These represent the
investments of the Fund in accordance with the investment policy. These deposits are all short-term as the average maturity
peried is one year.

Note 5. Other receivables

2024 2023
$ $
Current assets
Accrued interest - 282,224
Note 6. Trade and other payables
2024 2023
$ $
Distributions payable - 73,232
Management fees payable - 4,716
- 77,948
Note 7. Issued units
2024 2023 2024 2023
Units Units $ $
Issued units - 17,655,996 - 17,655,996

Unit holders are entitled to a share of accumulated funds on redemption of their units at the prevailing unit price. As the Fund
has wound up, all accumulated funds have been provided to unit holders.

Each unit represents a right to an individual share in the Fund. There are no separate classes of unit and each unit has the
same rights attaching fo it as all other units of the Fund.



Anglican Diocese of Meibourne Cash Fund
Notes to the financial statements
24 June 2024

Note 7. Issued units (continued)

Opening balance
Issue of units
Redemption of units

Closing balance

Note 8. Reconciliation of surplus to net cash from operating activities

Surplus for the period

Change in operating assets and liabilities:
Decrease/(increase) in other receivables
Increase in trade and other payabies

Net cash from operating activities

Note 9. Contingencies and commitments

There were no contingencies or commitments as at 24 June 2024 (2023: nil).

Note 10. Events after the reporting period

2024 2023
$ $
17,655,996 18,064,182
18,865,101 34,160,757
(36,321,097) (34,558,943}
- 17,655,996
2024 2023
$ $
308,985 759,187
137,146 (188,801)
67,130 47,027
513,261 617,413

No matter or circumstance has arisen since 24 June 2024 that has significantly affected, or may significantly affect the Fund's

operations, the results of those operations, or the Fund's state of affairs in future financial years.

Note 11. Registered office details

The registered office of the Fund is;
209 Flinders Lane
Melbourne VIC 3000



Anglican Diocese of Melbourne Cash Fund
Archbishop in Council's declaration
24 June 2024

As stated in Note 1 to the financial statements, in our opinion, the Fund is not a reporting entity because there are no users
dependent on general purpese financial reports, This is a special purpose financial report.

In our opinion the financial statements of the Fund present fairly, as required by the Acts of Synod, the financial position of
the Fund as at 24 June 2024 and its performance for the year ended on that date in accordance with Accounting Standards
and other mandatory financial reporting requirements in Australia to the extent described in Note 1 to the financial statements.

In our opinion, there are reasonable grounds to believe that the Fund will be able to pay its debts as and when they become
due and payable.

t /;ZW"@ Black el b

The Rilfht Reverend Bishop Genieve Blackwell Colin Reilly
Director the Melbourne Anglican Diocesan Corporation

Administrator of the Anglican Diocese of Melbourne Trustee
\Y Aprii 2005

Melbourne
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Q Grant Thornton

Grant Thornton Audit Pty Ltd
Level 22 Tower 5

Collins Square

727 Collins Street

Melbourne VIC 3008

GPO Box 4736

Melbourne VIC 3001

T +61 3 8320 2222

Independent Auditor’s Report

To the Archbishop in Council and the Trustees of Anglican Diocese of
Melbourne Cash Fund

Report on the audit of the financial report

Opinion

We have audited the financial report of Anglican Diocese of Melbourne Cash Fund (the Fund),which
comprises the statement of financial position as at 24 of June 2024, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the period then
ended, and notes to the financial statements, including material accounting policy information, and the
Archbishop and Trustees declaration.

In our opinion, the accompanying financial report of the Anglican Diocese of Melbourne Cash Fund:

a  presents fairly, in all material respects, the Fund’s financial position as at 24 June 2024 and of its
performance and cash flows for the period then ended in accordance with the accounting policies
described in Note 1; and

b  complies with Australian Accounting Standards to the extent described in Note 1.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial Report section
of our report. We are independent of the Fund in accordance with the ethical requirements of the Accounting
Professional and Ethical Standards Board’'s APES 110 Code of Ethics for Professional Accountants
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

www.grantthornton.com.au
ACN-130 913 594

Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389.
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or
refers to one or more member firms, as the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL).
GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member
firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and are not liable for one
another's acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127
556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a scheme approved under Professional Standards
Legislation.
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Emphasis of matter — basis of accounting

We draw attention to Note 1 of the financial report, which describes the basis of accounting. The Archbishop and
Trustees have determined that the use of the going concern basis of accounting is not appropriate due to the
Cash Fund being wound up on the 24 of June. Consequently, units within the fund have been redeemed or
transferred to the Endowment Fund or Anglican Development Fund resulting in no amounts in the statement of
financial position for the period end. The special purpose financial report has been prepared for the purpose of
fulfilling the Fund’s financial reporting responsibilities under the Acts of Synod. As a result, the financial report
may not be suitable for another purpose. Our opinion is not modified in respect of this matter.

Responsibilities of the Archbishop and the Trustees and those charged with governance for the financial
report

The Archbishop and the Trustees are responsible for the preparation and fair presentation of the financial report
and have determined that the accounting policies used and described in Note 1 to the financial report are
appropriate to meet the requirements of the Acts of Synod and meets the needs of the Council. This
responsibility also includes such internal control as the Archbishop and the Trustees determines is necessary to
enable the preparation of the financial report that is free from material misstatement, whether due to fraud or
error.

In preparing the financial report, the Archbishop and the Trustees are responsible for assessing the Fund’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Archhishop and the Trustees either intends to liquidate the Fund or to
cease operations, or has no realistic alternative but to do so.

The Archbishop and the Trustees and those charged with governance are responsible for overseeing the Fund’s
financial reporting process.

Auditor’s responsibilities for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This
description forms part of our auditor’s report.

GVM Tleor oy,

Grant Thornton Audit Pty Ltd
Chartered Accountants

C S Gangemi
Partner — Audit & Assurance

Melbourne, 16 April 2025

Grant Thornton Audit Pty Ltd





